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Total U.S. Peanuts 2022/23
 (M lbs.)

2023/24
 (M lbs.)

Percent
Change

Beginning stocks
Production
Imports 
 Total Peanut Supply

Crush
Exports
Food
Seed, Loss, Shrink, Residual
Total Peanut Use

Ending stocks
Stocks-to-Use Ratio

Season Average Farm Price 

2,360
5,542

103
8,005

795
1,196
3,201

781
5,973

2,032
34.02%

$0.268

2,032
5,890

105
8,027

675
1,450
3,221

729
6,075

1,952
32.13%

$0.270

-13.9%
+6.3%
+1.9%
+0.3%

-15.1%
+21.2%

+0.6%
-6.6%
+1.7%

-3.9%

Source: USDA ERS. Oil Crops Data: Yearbook Tables, March  2024 



Source: USDA NASS and The National Peanut Board https://nationalpeanutboard.org/news/the-peanut-podcast-episode-21-alternative-uses-for-peanuts/ . 
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Breeding for oil content (balance of fatty acids and amount of oil). 

Difference between normal-oleic peanuts, high-oleic peanuts and high-oil-content 
peanuts.

Nutrition-focused brands of peanut butter (flour is actually gluten-free, whole 
grain). 

Opportunities for research into non-traditional uses for peanuts.

Alternative feed additives from poultry, both for meat production and poultry 
(positive characteristics of poultry, meat, and eggs). 

Potential in the bioplastics arena (specifically, how peanut oil can be a great option 
for the bioplastic industry). 

Growing biofuel market in the United States.

“with larger crops comes the need to find new ways to put them to good use…” 

https://nationalpeanutboard.org/news/the-peanut-podcast-episode-21-alternative-uses-for-peanuts/


Source: USDA ERS. Oil Crops Data: Yearbook Tables, March 2024 
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Source: USDA ERS. Oil Crops Data: Yearbook Tables, March 2024 
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Source: USDA ERS and University of Missouri FAPRI. 
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Source: USDA ERS Oilseed Yearbook.



Exports by Market Exports by Product

Source: APC.

Strategy: Grow PB exports, develop new markets, accelerate Mexican peanut consumption, 
defend key U.S. markets, and advocate with a science-based regulatory voice.



Source: USDA ERS.

0%

10%

20%

30%

40%

50%

60%

0

500

1,000

1,500

2,000

2,500

3,000

19
80

/8
1

19
81

/8
2

19
82

/8
3

19
83

/8
4

19
84

/8
5

19
85

/8
6

19
86

/8
7

19
87

/8
8

19
88

/8
9

19
89

/9
0

19
90

/9
1

19
91

/9
2

19
92

/9
3

19
93

/9
4

19
94

/9
5

19
95

/9
6

19
96

/9
7

19
97

/9
8

19
98

/9
9

19
99

/0
0

20
00

/0
1

20
01

/0
2

20
02

/0
3

20
03

/0
4

20
04

/0
5

20
05

/0
6

20
06

/0
7

20
07

/0
8

20
08

/0
9

20
09

/1
0

20
10

/1
1

20
11

/1
2

20
12

/1
3

20
13

/1
4

20
14

/1
5

20
15

/1
6

20
16

/1
7

20
17

/1
8

20
18

/1
9

20
19

/2
0

20
20

/2
1

20
21

/2
2

20
22

/2
3

20
23

/2
4

M
ill

io
n 

lb
s.

Ending Stocks % of Production



Source: USDA NASS. Peanut Prices. July 12, 2024. 



Source: USDA ERS.
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Source: University of Missouri, FAPRI, March 2024 Baseline Report. 



Source: University of Missouri, FAPRI, March 2024 Baseline Report. 
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Source: A. Rabinowitz. Southern Ag Today, January 2024. 



Source: LSU AgCenter and Mississippi State University.  

Fungicides, $128.00

Herbicides, $91.00

Insecticides, $24.00

Seed/Plants, $131.00

Adjuvants, $17.00

Cleaning, $34.00

Drying, $32.00

Labor, $50.00

Fuel, $86.00

Repair/Maintenance, 
$32.00

Interest, $16.00 Other, $33.00



• Adding value to commodities in different ways
• Understanding consumer demand 
• Accessing markets

https://extension.missouri.edu/publications/g640 

https://extension.missouri.edu/publications/g640


Production Crush Oil Production

2020/21 50.49 19.68 6.38

2021/22 51.97 19.83 6.44

2022/23 49.41 19.15 6.22

2023/24 48.82 18.38 5.97

2024/25 51.32 19.28 6.26

https://www.agrocrops.com/en/peanuts-blogs  

https://www.agrocrops.com/en/peanuts-blogs


https://peanutgrower.com/feature/are-we-missing-an-opportunity-on-peanut-oil/  Sources: NPB, M. Lamb.

$742

$50

$558

$78

$157

$200

$250

$300

$350

$400

$450

$500

$550

$600

$650

$700

$750

$800

$850

Shell Crush

Edible Kerners Oil Stock Hulls Oil Meal Diff

$798

$641

Can this differential be incentivized?

https://peanutgrower.com/feature/are-we-missing-an-opportunity-on-peanut-oil/


Source: Trends in Food Science and Technology, Vol.105, November 2020. Sorita, Leimann, and Ferreira, 2020.



https://sciforum.net/manuscripts/13381/slides.pdf  and  https://www.mdpi.com/2673-9976/20/1/8 

Cellulose
52%

Hemicellulose
7%

Lignin
41%

The peanut Shel is a fibrous and 
lignocellulosic structure. 

https://sciforum.net/manuscripts/13381/slides.pdf
https://www.mdpi.com/2673-9976/20/1/8




$0

$100

$200

$300

$400

$500

$600

$700

$800

O
ct

N
ov De

c

Ja
n

Fe
b

M
ar Ap

r

M
ay Ju
n Ju
l

Au
g

Se
p

O
ct

N
ov De

c

Ja
n

Fe
b

M
ar Ap

r

M
ay Ju
n Ju
l

Au
g

Se
p

O
ct

N
ov De

c

Ja
n

Fe
b

M
ar Ap

r

M
ay

$ 
pe

r t
on

Soybean Meal Corn (21%) Feed Corn (61%) Feed DDGs Cottonseed Meal

2021/22
SYM: $440; C21%: $200; C60%: $622

DDG: $233; and CTS: $351

2022/23
SYM: $451; C21%: $186; C60%: $602

DDG: $234; and CTS: $378

2023/34 October – May
SYM: $397; C21%: $137; C60%: $472

DDG: $203; and CTS: $346



https://www.ifeeder.org/ifeeder/assets/file/public/research/210301-final-report-ifeeder-animal-feed-food-consumption-covid-19.pdf 

https://www.ifeeder.org/ifeeder/assets/file/public/research/210301-final-report-ifeeder-animal-feed-food-consumption-covid-19.pdf


https://www.ifeeder.org/ifeeder/assets/file/public/research/210301-final-report-ifeeder-animal-feed-food-consumption-covid-19.pdf 

https://www.ifeeder.org/ifeeder/assets/file/public/research/210301-final-report-ifeeder-animal-feed-food-consumption-covid-19.pdf


https://www.unitedsoybean.org/hopper/soybean-meal-the-one-stop-solution-for-nutrition/ 

Broiler and 
Layer 
Share

Market Share 
(in Tons)

1% 216,500

2% 433,000

. .

100% 21,650,000

https://www.unitedsoybean.org/hopper/soybean-meal-the-one-stop-solution-for-nutrition/


Source:  Good Food Institute and Plant Based Food Association, 2023. 



https://www.cobank.com/documents/7714906/7715335/SoybeanCrush-Mar24.pdf/4466a124-cd6f-c1d1-16f5-c86354e3e819?t=1711032596940 

https://www.cobank.com/documents/7714906/7715335/SoybeanCrush-Mar24.pdf/4466a124-cd6f-c1d1-16f5-c86354e3e819?t=1711032596940


Crop Gallons of Fuel per acre

Peanut 100+

Canola 75

Soybean 65

Source: USDA ARS. Texas A&M University.  

• Enterprise budgets show that peanuts cost from $800-1,000 per acre to produce for non-irrigated 
and irrigated peanuts.  If peanuts are to be profitable as a biofuel crop, a lower level of 
management would be necessary to reduce input costs at current fuel prices. 

• Currently, food-grade peanut varieties have an oil content of approximately 48%. However, several 
high-oil breeding lines have around 55-60% oil content. 

• With those yields, “diesel nut” peanuts could yield as much as 350 gallons of oil per acre, 
compared to soybeans’ current oil yields of approximately 25 to 50 gallons per acre. 

• Possibilities to bring peanut production back to non-irrigated, rain-fed areas utilizing this high-oil 
germplasm. They will breed into these lines the qualities of improved disease and drought 
tolerance as well as continuing to increase oil content. 

https://today.tamu.edu/2022/07/19/texas-am-agrilife-chevron-to-develop-diesel-nut/ 

https://today.tamu.edu/2022/07/19/texas-am-agrilife-chevron-to-develop-diesel-nut/


22/23 23/24 24/25 25/26 26/27 27/28 28/29 29/30 30/31 31/32 32/33 33/34
Current ES 2,032 1,935 2,277 2,443 2,504 2,491 2,455 2,425 2,388 2,359 2,319 2,262
Less 150 1,882 1,785 2,127 2,293 2,354 2,341 2,305 2,275 2,238 2,209 2,169 2,112
Less 200 1,832 1,735 2,077 2,243 2,304 2,291 2,255 2,225 2,188 2,159 2,119 2,062

22/23 23/24 24/25 25/26 26/27 27/28 28/29 29/30 30/31 31/32 32/33 33/34
STUR 34% 32% 36% 38% 39% 38% 38% 37% 37% 36% 35% 34%
STUR-150 31% 29% 33% 35% 35% 35% 35% 34% 34% 33% 32% 31%
STUR-200 30% 28% 32% 34% 34% 34% 34% 33% 33% 32% 31% 30%



Source: NPB, USA Rice Federation, U.S. Soy, NCC.



Michael Deliberto, Ph.D.

Associate Professor & 
Louisiana Farm Bureau Endowed Professor in Agricultural Policy 

Department of Agricultural Economics and Agribusiness    
101 Martin D. Woodin Hall                                            
Louisiana State University Agricultural Center
Baton Rouge, LA  70803

  Phone:  225-578-7267
  Email:   mdeliberto@agcenter.lsu.edu

Thank you for the opportunity to attend the 
Southern Peanut Growers Conference!  
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